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To: Princess Juliana International
H.E. Prime Minister Jacobs Airport - Notice of
Prime Minister St. Maarten Termination

H.E. Minister Irion
Minister of Finance St. Maarten

For formal notice also addressed to:

The State of The Netherlands 6 May 2021
Attn. Mrs. S. de Reuver

Princess Juliana International Airport Houdstermaatschappij N.V.
Attn. Mr. V.D.A.D. Doncher

Princess Juliana International Airport Exploitatiemaatschappij N.V.
Attn. Mr. M. Hyman

By E-mail

Your Excellencies,

Following our letter of 215t April 2021 in which Royal Schiphol Group expressed its profound concerns about
the governance of the Princess Juliana International Airport and specifically the holding PJIAH and our call
on 1t May 2021 concerning the continued corporate governance violations we would like to inform you on
the position of the Royal Schiphol Group.

Our support to the airport and the reconstruction project has, from the start, been conditional on:

1. The Government of St. Maarten and the Princess Juliana International Airport organization welcoming
and supporting our involvement in the airport and the reconstruction;

2. Proper (corporate) governance of the airport

In the recent period we have observed that these conditions are not being met. Our staff involved with PJIA
as well as other stakeholders in PJIA have in recent months/weeks raised significant concerns on the
governance of the airport with the Government of St. Maarten as ultimate shareholders. Furthermore
communication received from the airport on the extension of the Cooperation Agreement have also casted
serious doubt whether our continued support is really welcomed by all stakeholders.

We therefore regret to inform you that Royal Schiphol Group has decided to terminate our support to the
PJIA and the reconstruction project under the cooperation agreement by 15 July 2021 unless:
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A. Proper governance of the airport is re-established in a structural manner before 26 May 2021. In
particular at the airport holding company PJIAH and management layers of the airport.
B. Past governance violations are dealt with and corrected effectively before 26 May 2021

We emphasize the importance and urgency of this matter given the potential impact on the airport and the
reconstruction during this critical time.

We sincerely hope that the government of St. Maarten will take the appropriate actions to address the
current situation at the airport, to ensure the interest of the people of St. Maarten is best served .

We look forward to your response and are available for any further clarification, if required.

Kind regards,

[
Y

Kjell Kloosterziel

Director Schiphol International

Cc
Steering Committee Member of the Sint Maarten Trust Fund — Mr. F. Weekers



